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Entity Wide: General Fund

Unrestricted Cash & Investments $ 770,140 ‘Unrestricted Fund Balan $ 267,932

Current Liabilities 32,974 Total Fund Balance $ 277,857

Deferred Inflow $ -~ PY Fund Balance $ 212,330
Total Revenue $ 191,911
Total Expenditures $ 126,384

Governmental Interfund In $ -

Total Cash & Investments 545,184 - Interfund-Out $ -

Proprietary
Current Assets
Deferred Outflow
=~ Current Liabifities
229,468 - Deferred Inflow
Cash & Investments
Principal Expense

Transfers In
Transfers Out
Property Tax

Debt Service Principal
Total Expenditures
Total Developer Advances
Total Developer Repayments
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Governmental Funds

Total Tax Revenue
Revenue Paying Debt Service

Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized
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183,553

191,911

18,650,000
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(b)

repaid because of the application of this Maximum Rate provision, the
provisions of Section 2.02(a)(iii)(B) hereof shall apply.

(B)  Interest Rate Differential. If the interest due and payable
on any obligation hereunder computed at the Default Interest Rate or the
Post-Maturity Default Interest Rate is in excess of the amount actually
paid by the District as a result of the Maximum Rate provisions of Section
2.02(a)(iii)(A) hereof, the difference between what would have been the
interest payable on such amounts had they accrued interest at the Default
Interest Rate or Post-Maturity Default Interest Rate, as applicable, and the
actual interest paid by the District on such obligation (the “Interest
Differential”) shall remain an obligation of the District. Notwithstanding
anything herein or in the Financing Documents to the contrary, if at any
time there is an Interest Differential owed to the Bank, any reduction in
interest rate that would result from the application of the Maximum Rate
to the Default Interest Rate or the Post-Maturity Default Interest Rate, as
applicable, shall not reduce the rate of interest below the Maximum Rate
until the total amount due has been paid to the Bank as if the applicable
Default Interest Rate or Post-Maturity Default Interest Rate, as applicable,
had at all times been utilized. It is acknowledged by the Bank that the
obligations of the District hereunder are limited by the District’s voted
debt authorization with respect to principal amount, Maximum Rate,
maximum repayment cost, and maximum annual tax increases, and that,
notwithstanding anything herein to the contrary, the District is not
authorized and is not obligating itself with respect to the foregoing
obligations in excess of that which is permitted under the terms of the
District’s voted debt authorization.

Principal Payments. Repayment of principal amounts owing under the

2019A Loan shall commence on December 1, 2019, and shall occur on each Principal
Payment Date, as set forth on the schedule below.

Principal Payment Principal Amount
Date Due on 2019A Loan
December 1, 2019 $ 65,000
December 1, 2020 70,000
December 1, 2021 75,000
December 1, 2022 85,000
December 1, 2023 95,000
May 1, 2024 (Maturity Date) 2,610,000

No principal payments are required to be made with respect to Additional Loans

prior to the Maturity Date. On the Maturity Date, the outstanding principal balance of the
2019A Loan, plus the full amount of any Additional Loan, less any amount transferred by
the Custodian to the Bank from the Reserve Fund and applied by the Bank to the
repayment of principal of the Loans, shall be due and payable in full.

4823-1201-6521.3
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